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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong 
Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.
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EXTENSION OF COMPLETION DATE FOR
AND SUPPLEMENTAL INFORMATION OF

DISCLOSEABLE AND CONNECTED TRANSACTION
IN RELATION TO THE ACQUISITION OF

50% SHAREHOLDING INTEREST OF A SUBSIDIARY

Reference is made to the announcement of Kelfred Holdings Limited (the “Company”) 
dated 9 April 2020 (the “Announcement”) in relation to the Acquisition. Unless 
otherwise defined herein, capitalised terms used in this announcement shall have the 
same meanings as those defined in the Announcement.

EXTENSION OF COMPLETION DATE

As set out in the Announcement, subject to the fulfillment of the Conditions (or waiver 
where applicable), Completion shall take place on the Completion Date or such other 
time as shall be mutually agreed by the Vendor and the Purchaser in writing.

As additional time is required for Completion, on 15 April 2020, the Vendor and the 
Purchaser agreed in writing to extend the Completion Date to 15 May 2020, and 
Completion shall take place on the Completion Date or such earlier date and time as 
shall be mutually agreed by the Vendor and the Purchaser in writing.

The Board considers that the extension of the Completion Date would be in the interests 
of the Company and the Shareholders as a whole. Save for the extension of the 
Completion Date, all other terms of the Sale and Purchase Agreement remained 
unchanged and shall continue to be in full force and effect.
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SUPPLEMENTAL INFORMATION IN RELATION TO THE ACQUISITION

The Company would like to provide the following further information relating to the 
Acquisition to the Shareholders of the Company. According to the audited financial 
statements of the Target Company, as at 31 December 2019, the Target Company had a 
net asset value of approximately HK$2,601,000.
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